
Bhilwara to sell 11% in energy co 

NAME 

DNA 

around 89%. Of the promoters eratima1 this month. To IFC and India 'lean RSWM - formerly known aa Ra: m e  s t a k  sf& is to fund power 

Energy Fund for jasthan .,.. Spinning and Weaving projects in India and Nepal, the 
?~~lils Ltd- will see its holding in company said. 

RS 230 crore LSEL come down from 19.5% to BEL is building power projects 
17.4%, while HEG Ltd will see its with a capacity of 1,100 mw, and 

P ~ S S  Trust of India New oelhi shmholding fall to 25.5% from needs Rs 8,WO m r e  over the next 
98 qq% 4 vears ~,--. 

LN.1 Hhilwara Group iirm ".Uterthe stltkedllutiun, the to- "'rheratiowle behtnd theatllke 
Bhilwara Rnerg) (BEL) will di- ra ioreigr interest stands at dilutmn is to fund our power prol- 
lute nearly l Ioo stake to two for- around 1 7 D ~ , "  it said. ecti under dflerent stages or im. 

PLACE 

Mumbai 

eien investors for raisine Rs 230 In 2007. New York Life Invest- ~lementation." said Ravi Jhun- 

DATE 

July 13, 2010 

c&e to part-fund the company's ment Mawgement India Fund, jhunwala, chairman, LNJ 
power projects. WIH Holdlngs and Jacob Ballas Bhllwara Croup 

HEL will divest 10 R o o  of fresh Capltal had invested m BEL. "Current fund raistng \ d l  help 
equity shares to Washington- BELisaprincipalholdingeom- the company to attract other 
basedIFC and IndiaClean Enerev m v  for all the Dower Ventures of atrateeic investors and ~ar tne r s  - ~ 

Fund for 550 mlll~on (525 m~ilion ihe~hi lwaragrbu~ Thecompany for itsgrnwth plans in &e At-. 
each,. the company said. currently hasan ffi mw operating Funds wlll mauiy be utillsed for 

Post divestment, the Promoter prolect while a 192 mw hydro powerprojectsinlndlaandNepcll 
holding in BEL willcome down to power plant is likelyto bewme op. in the next few years," he said. 
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