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SCHEDULE - 4 : FIXED ASSETS

(Rs.’000)
GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS Cost As at Additions Deduction Cost As at As at Forthe Deletion As at As at As at
1.4.2007 31.3.2008 | 1.4.2007 Year 31.3.2008 | 31.3.2008 31.3.2007
Building 50,273 411 50,684 1,473 1,681 - 3,154 47,530 48,800
Project equipment 122,033 131,961 253,994 31,783 95,026 - 126,809 127,185 90,250
Other equipment 4,330 92 4,422 863 485 = 1,348 3,074 3,467
Electrical installation 25,587 149 25,736 1,271 1,271 = 2,542 23,194 24,316
Furniture & fixtures 10,533 2,728 50 13,211 2,566 1,723 18 4,271 8,940 7,967
Computer 8,838 1,703 10,541 3,834 1,776 - 5,610 4,931 5,004
Office equipments 4,518 2,114 6,632 1,250 659 - 1,909 4,723 3,268
Vehicles 10,276 7,356 969 16,663 3,430 2,419 352 5,497 11,166 6,846
Total 236,388 146,514 1,019 381,883 46,470 105,040 370 151,140 230,743 189,918
Previous Year 96,582 139,806 236,388 8,802 37,668 - 46,470 189,918
SCHEDULE - 5 : CAPITAL WORK IN PROGRESS
(Rs.’000)
PARTICULARS Ty Additions g1 5900
Land - freehold (Refer Note no 5 (a) & (b) of Schedule 14) 290,881 9,846 300,727
Road 897,342 479,588 1,376,930
Buildings 46,069 144,571 190,640
Head race tunnel 186,235 496,130 682,365
Pressure shaft 41,354 331,094 372,448
Surge shaft 6,682 - 6,682
Intermediate reservoir 1,126 - 1,126
Upstream 218,492 547,500 765,992
Power house 579,672 336,376 916,048
Switch Yard - 83,719 83,719
Engineering fees 273,488 56,514 330,002
Consultancy charges 75,992 52,795 128,787
Construction power 9,070 7,939 17,009
Bridge 3,029 = 3,029
Transmission line 110,986 1,073,892 1,184,878
- includes stocks lying with third parties
Rs.16,176 thousand (Previous year Rs. 63,192 thousand)
Turbine & Generators 114,534 595,147 709,681
Gates - 27,558 27,558
Power Cables - 46,514 46,514
Power Tranformer - 175,280 175,280
Equipments Under Installation 26,871 (19,572) 7,299
E&M Aux Services - 26,233 26,233
EOT Crane - 22,185 22,185
Other capital expenditure 45111 - 45,111
Capital stocks 371,474 (68,420) 303,054
- includes stocks lying with third parties
Rs.255,117 thousand (Previous year Rs.318,050 thousand))
Capital advances 733,899 (286,425) 447,474
Total 4,032,307 4,138,464 8,170,771
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SCHEDULE 6: PROJECT AND PRE-OPERATIVE EXPENSES

(pending allocation)

(Rs.000)
PARTICULARS As at Additions during As at
1.4.2007 the Year 31.3.2008
Personnel Expenses
Salaries , wages and bonus 161,958 98,465 260,423
Contribution to provident funds 11,762 4,646 16,408
Contribution to superannuation funds 1,441 1,072 2,513
Gratuity expenses 1,024 2,000 3,024
Workmen and staff welfare expenses 13,206 8,460 21,666
189,391 114,643 304,034
Administrative and other expenses
Rent 17,290 12,756 30,046
Rates & taxes 224 12 236
Insurance 38,408 33,728 72,136
Repairs and maintenance
- Plant and machinery 9,608 3,521 13,129
- Civil works 141 642 783
- Buildings 2,387 412 2,799
- Others 2,083 270 2,353
Travelling expense 37,112 18,069 55,181
Conveyance 13,425 3,107 16,532
Vehicle running & hiring expenses 39,230 38,095 77,325
Communication expenses 7,569 3,504 11,073
Auditor's Remuneration :
- Audit Fees 1,140 562 1,702
- Other Services 503 419 922
- Out of Pocket Expenses 112 6 118
Charity and donations (other than to political parties) 3,459 117 3,576
Director remuneration 2,026 1,941 3,967
Advertisment 10,352 2,037 12,389
Legal & professional charges 45,921 16,048 61,969
Expenditure on forest land (Refer Note no 5 (c) of Schedule 14) 212,522 43,204 255,726
Fee & subscription 3,308 305 3,613
Stores consumption 62,822 20,499 83,321
Power and fuel 34,151 7,043 41,194
Installation charges 3,612 - 3,612
Security arrangement expense 10,377 18,092 23,469
Social welfare expenses 12,392 22,417 34,809
Miscellaneous expenses
(net of recoveries Rs. 2,347 thousand
(Previous year Rs. 6,813 thousand) 27,143 15,864 43,007
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CONTD. SCHEDULE 6: PROJECT AND PRE-OPERATIVE EXPENSES

(pending allocation)

(Rs.000)
PARTICULARS As at Additions during As at
1.4.2007 the Year 31.3.2008
Fringe benefit tax 5,917 5,550 11,467
Interest on Term Loan 149,263 440,955 590,218
Interest to Holding Company - 5,163 5,163
Interest on Others 1,985 - 1,985
Financial / bank charges 67,370 4,548 71,918
Depreciation 46,476 105,040 151,516
868,328 818,926 1,687,254
Less : Interest earned (Tax deducted at source Rs. 3,266 thousand,
Previous year Rs. 3,481 thousand) (net of provision for income tax
Rs. 5,133 thousand (Previous year Rs. 5,242 thousand)) (41,953) (12,669) (54,622)
1,015,766 920,900 1,936,666
SCHEDULE 7: INVENTORIES
(Rs.000)
31.3.2008 31.3.2007
Stores and spares (including stocks lying with third parties
Rs.55,575 thousand (Previous year Rs.43,823 thousand)) 134,514 95,748
134,514 95,748
SCHEDULE 8: CASH AND BANK BALANCES
(Rs.000)
31.3.2008 31.3.2007
Cash on hand 2,586 1,714
Balances with scheduled banks:
On current accounts 32,441 149,885
On deposit accounts 2,295 892,918
On margin money accounts 11,200 2,095
48,522 1,046,612
Included in deposit accounts is :
Fixed deposit of Rs 200 thousand pledged with the
H.P. Government Sales Tax Department
SCHEDULE 9: OTHER CURRENT ASSETS
(Rs.000)
31.3.2008 31.3.2007
Interest accrued on deposits and others 6,109 6,011
6,109 6,011
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SCHEDULE 10: LOANS AND ADVANCES

(Unsecured, considered good)

(Rs.000)
31.3.2008 31.3.2007
Loans to employees 3,157 710
Advances recoverable in cash or in kind or for value to be received 24,107 11,285
Security deposit 3,345 3,253
Advance fringe benefit tax (net of provision Rs. 5,917 thousand ) - 360
Advance income tax / tax deducted at source
(net of provision Rs.17,524 thousand) 51 -
30,660 15,608
SCHEDULE 11: CURRENT LIABILITIES
Sundry creditors
(a) Outstanding dues of Micro,Medium & Small Enterprises
(Ref.note no 12.of Sch.14) - -
(b) Outstanding dues of creditors other than
Micro,Medium & Small Enterprises 626,362 224,605
Deposits from contractors and others 182,898 51,597
Interest accrued but not due on loans 22,208 2,332
Other liabilities 26,858 17,489
858,326 296,023
SCHEDULE 12: PROVISIONS
Provision for Fringe Benefit Tax (net of advance fringe
benefit tax Rs. 11,072 thousand) 395 -
Provision for Wealth Tax 60 40
Provision for Income Tax (net of advance tax Rs.Nil
(previous year Rs. 10,620 thousand)) - 1,859
Provision for Gratuity 2,000 -
Provision for Leave encashment 3,107 1,743
Provision for Continuity Linked Bonus 11,101 5,455
16,663 9,097
SCHEDULE 13: MISCELLANEOUS EXPENDITURE
(to the extent not written off or adjusted)
Share issue expenses
Balance as per last account 15,820 29
Add : Incurred during the year 4,198 15,791
20,018 15,820
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SCHEDULE 14 : NOTES TO ACCOUNTS

1. Nature of Operations

AD Hydro Power Limited (hereinafter referred to as ‘the Company’) is in the process of setting up of a 192 MW
hydro electric power generation plant. The Company is still in the construction stage and has not yet commenced
commercial power generation during the year ended March 31, 2008.

2. Statement of Significant Accounting Policies.

(a)

(b)

(c)

(d)

(e)

®

(9)

(h)

U]

@

Basis of preparation

The financial statements have been prepared to comply in all material respects with the Notified accounting

standard by Companies Accounting Standards Rules, 2006 and the relevant provisions of the Companies Act,

1956. The financial statements have been prepared under the historical cost convention on an accrual basis.

The accounting policies have been consistently applied by the Company and except for the changes in

accounting policy discussed more fully below, are consistent with those used in the previous year.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires

managements to make estimates and assumptions that affect the reported amounts of assets and liabilities and

disclosure of contingent liabilities at the date of the date of financial statements and the results of operations

during the reporting period end. Although these estimates are based upon management’s best knowledge of

current events and actions, actual results could differ from these estimates.

Changes in accounting policy

Adoption of Accounting Standard AS15 (Revised) Employee Benefits

The Company has calculated the liability towards gratuity, continuity linked bonus and leave encashment as

per the revised Accounting Standard — 15(AS-15) on ‘Employee Benefits’. Accordingly the company has

provided for gratuity, continuity linked bonus and leave encashment based on actuarial valuation done as per

projected unit credit method. Since the company is in construction stage and there are no brought forward

reserves to adjust the impact of transitional provisions, the project & pre-operative expenses is lower by Rs

1,387 thousand due to the impact of change in policy on opening liability. This change does not have a material

impact on the current year expenditure.

Fixed Assets

Fixed assets are stated at cost less accumulated depreciation and impairment losses, if any. Cost comprises

the purchase price and any attributable cost of bringing the asset to its working condition for its intended use.

Borrowing costs relating to acquisition of fixed assets which takes substantial period of time to get ready for its

intended use are also included to the extent they relate to the period till such assets are ready to be put to use.

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment

based on internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset

exceeds its recoverable amount. The recoverable amount is the greater of the assets net selling price and

value in use. In assessing value in use, the estimated future cash flows are discounted to their present value

at the weighted average cost of capital.

Expenditure on new projects

Expenditure directly relating to construction activity is capitalised. Indirect expenditure incurred during

construction period is capitalised as part of the indirect construction cost to the extent to which the expenditure

is indirectly related to construction or is incidental thereto. Income earned during construction period is deducted

from the total of the indirect expenditure.

Depreciation

i. On Plant & Machinery and Building, depreciation is provided on straight-line method at the rates
prescribed in Schedule XIV to the Companies Act, 1956.

ii. On fixed assets other than those covered under (i) above, depreciation is provided on written down value
method at the rates prescribed in Schedule — XIV to the Companies Act, 1956.

iii. Depreciation on Project Equipments has been provided as per straight line method over the period upto
the revised expected date of completion of the project i.e. 31st March, 2009.

Inventories

Inventories comprising of stores and spares are valued at lower of cost and net realizable value. Cost is

determined on a weighted average basis.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company

and the revenue can be reliably measured.

Interest
Revenue is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable.
Miscellaneous Expenditure to the extent not written off or adjusted

Preliminary/share issue expenses will be amortized / adjusted in the manner to be decided by the Board of
Directors starting from the year in which the Company commences its commercial operations.

Foreign currency translation
Foreign currency transactions
(i) Initial Recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount
the exchange rate between the reporting currency and the foreign currency at the date of the transaction.
(i) Conversion
Foreign currency monetary items are reported using the closing rate. Non-monetary items which are
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carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at

the date of the transaction.

Exchange Differences

Exchange differences arising on the settlement of monetary items or on restatement of monetary items at rates

different from those at which they were initially recorded during the year, or reported in previous financial

statements, are recognised as income or as expenses in the year in which they arise, except exchange
differences arising in respect of fixed assets acquired from outside India on or before accounting period
commencing after December 7, 2006 are capitalized as a part of fixed asset.

(k) Retirement and other employee benefits
(i) Retirement benefits in the form of Provident Fund and Superannuation Schemes are defined contributions

scheme and the contributions are charged to the Expenses / Project & Preoperative Expenses (pending
allocation) in the year when the contributions to the respective funds are due. There are no other obligations
other than the contribution payable to the respective fund/trust.

(i) Gratuity liability is defined benefit obligation and is provided for on the basis of actuarial valuation on projected
unit credit method made at the end of each financial year. The amount paid/ payable in respect of present value
of liability for past services is charged to the Expenses / Project & Preoperative Expenses (pending allocation).

(iiiy Short term compensated absences are provided for based on estimates. Long term compensated absences

are provided for based on actuarial valuation. The actuarial valuation is done as per projected unit credit method.

Liability under continuity linked loyalty bonus scheme is provided for on acturial valuation basis, which is done

as per projected unit credit method.

() Provisions
A provision is recognised when an enterprise has a present obligation as a result of past event and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be
made. Provisions are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates.

(m) Income Taxes
Current income tax on interest income is measured at the amount expected to be paid to the tax authorities in
accordance with the Indian Income Tax Act and is netted from the interest income. Fringe benefit tax is measured
at the amount expected to be paid to the tax authorities in accordance with the Indian Income Tax Act.

(n) Cash and Cash equivalents
Cash and cash equivalents in the cash flow statement comprise cash at bank and in hand and short-term investments
with an original maturity of three months or less.

As the Company has not commenced commercial operations as of March 31, 2008, no Profit and Loss Account has been

prepared, but in lieu thereof, a statement of Project and Pre-operative expenses (pending allocation) has been prepared

as per Schedule 6 and expenses incurred during the year ended March 31, 2008 in relation to the construction of the
project, have been included under the said Schedule, to be allocated appropriately at the time of commencement of
commercial operations.

The Company has signed a Quadripartite Agreement on 5th November, 2005 with Rajasthan Spinning & Weaving Mills

Ltd (RSWM) (the holder of Implementation rights /promoter), Malana Power Company Limited and Government of Himachal

Pradesh for transfer of the project from RSWM to the Company to give effect to Implementation Agreement signed between

RSWM and Government of Himachal Pradesh.

(a) Landincludes Rs. 5,677 thousand paid to Deputy Commissioner, Kullu towards transfer of government’s agriculture
land measuring 10.76 hectare for which the execution of lease deed is pending.

(b) Landincludes Rs. 295,050 thousand paid for 12.38 hectares land out of which mutation for execution of 9.75 hectares
in favour of company has been completed. Apart from notified land, 2.63 hectares land has been acquired directly
from the villagers and the mutation is in progress.

(c) Rs. 255,726 thousand paid to Divisional Forest Officer, Kullu on account of use of forest land measuring
47.24 hectares represents amount paid towards loss of environment value, compulsory afforestation, cost of tree
felling and Catchment Area Treatment Plan.

Related Party Disclosure

(a) Name of related party

(i

(iv

=

Ultimate Holding Company Bhilwara Energy Limited
Holding Company Malana Power Company Limited
Key Management Personnel Mr. R. P. Goel,, Whole Time Director.
Fellow Subsidiary Indo Canadian Consultancy Services Limited
(b) Transaction with related parties (Rs.000)
Nature of Transaction Ultimate Holding Holding Key Management |Fellow Subsidiary
Company Company Personnel

2008 2007 2008 2007 2008 2007 2008 2007

Transactions during the year

Remuneration paid to
Mr. RP Goel

1,941 1,650

Consultancy charges paid to
Indo Canadian Consultancy
Services Limited

52,795 35,529

Reimbursement of expenses
incurred by Malana Power
Company Limited on behalf
of the company

13,685 -
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...Contd. (Rs.’000)

Nature of Transaction Ultimate Holding Holding Key Management |Fellow Subsidiary
Company Company Personnel

2008 2007 2008 2007 2008 2007 2008 2007

Reimbursement of expenses
incurred on behalf of Malana
Power Company Limited 2,939 -

Reimbursement of expenses

incurred by Indo Canadian

Consultancy Services Limited

on behalf of the company 1,027 233

Reimbursement of expenses

incurred on behalf of Indo

Canadian Consultancy

Services Limited 110 191

Share application money

received from Malana Power

Company Limited (net) - 130,216
Shares allotted to Malana

Power Company Limited 1,628,000 -
Fixed Assets transferred

to Bhilwara Energy Limited 525 -

Reimbursement of expenses

incurred on behalf of

Bhilwara Energy Limited 652 -

Unsecured Loan taken from

Malana Power Company Limited 416,070 -

Interest Expense on
Unsecured loan taken from

Malana Power Company Limited 5,163 -
Sale of fixed assets to
AD Hydro Power Limited 2,030 16,089

Balances outstanding as at
the year end

Balances Receivable :
Bhilwara Energy Limited 525 -
Balances Payable:

Indo Canadian Consultancy
Services Limited 13,195 9

Unsecured Loan taken from
Malana Power Company Limited 416,070 -

Interest amount on

Unsecured Loan from

Malana Power Company Limited 5,163 -
Guarantees given by the

Malana Power Company Limited
on behalf of the company 450,000 450,000

7. Capital Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for (Net of advances)
Rs. 2,665,897 thousand (Previous Year Rs 4,131,035 thousand).

8. The company provides depreciation on the project equipment as per straight line method over the period upto the
expected date of completion of the project. Since the expected date of completion of project has been extended, from
31st March 2008 to 31st March 2009, the depreciation of the project equipments is provided over the residual revised
expected date of completion. Accordingly the depreciation charge on project equipments in current year is lower by
Rs 127,186 thousand.

9. Derivative instruments and unhedged foreign currency exposure.

(a) There are no forward contract outstanding as at Balance Sheet date.
(b) Particulars of Unhedged Foreign Currency Exposure as at the Balance Sheet date

(Rs.000)
Particulars 2008 2007
Creditors for expenses - 25,814
10.  Statutory Supplementary Information

Particulars 2008 2007

(a) Directors Remuneration
Salaries 1,183 1,020
Allowances 758 630
1,941 1,650
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Notes:

a)  As the future liability for the gratuity and leave encashment is provided on actuarial basis for the company as a whole,
the amount pertaining to the directors is not ascertainable and therefore, not included.

b)  Perquisites have been considered as per taxable value as per Income Tax Act, 1961.
c) In absence of profits, remuneration to director is paid with in the limits prescribed in Schedule XIII of the Companies

Act, 1956.

(b) Expenditure in foreign currency (net of TDS) (Cash basis) 2008 2007
Engineering Fees and Consultancy charge 54,508 62,034
Legal and Professional charges 662 4,618
Travelling 2,185 939
Financial charges 395 8,718

57,750 76,309

(c) Value of imports calculated on CIF basis
Capital Goods 36,605 196,643
Project Equipments 78,634 29,950

115,239 226,593
1. Additional information pursuant to the provisions of paragraphs 3, 4C and 4D of Part Il of Schedule VI to the

Companies Act, 1956.

a) Imported and indigenous stores and spare parts consumed:

Percentage of total consumption Value (Rs.’000)

Stores & Spares 2008 2007 2008 2007
Imported 24.84 27.80 5,093 11,129
Indigenously obtained 75.16 72.20 15,406 28,908

100.00 100.00 20,499 40,037
12, The Government of India has promulgated an Act namely The Micro, Small and Medium Enterprises Development

Act, 2006 which came into force with effect from October 2, 2006. As per the Act, the Company is required to identify

the Micro, Small and Medium suppliers and pay them interest on overdue beyond the specified period irrespective

of the terms agreed with the suppliers. As per the information available with the Company, none of the creditors
fall under the definition of ‘supplier’ as per the Section 2(n) of the Act. In view of the above, the prescribed disclosures
under Section 22 of the Act are not required to be made.

13. Gratuity and Other Post Employment benefit plans (AS 15- Revised)

Gratuity and Other Post Employment benefit plans (AS 15- Revised)

The Company has a defined benefit gratuity plan. Gratuity (being administered by a Trust) is computed as 15 days
salary, for every completed year of service or part thereof in excess of 6 months and is payable on retirement /
termination / resignation. The benefit vests on the employee completing 5 years of service. The Gratuity plan for
the Company is a defined benefit scheme where annual contributions are deposited to a Gratuity Trust Fund
established to provide gratuity benefits. The Trust Fund has taken a Scheme of Insurance, whereby these contributions
are transferred to the insurer. The Company makes provision of such gratuity asset/ liability in the books of accounts
on the basis of actuarial valuation as per the Projected unit credit method. Plan assets also include investments
and bank balances used to deposit premiums until due to the insurance company.

The following tables summarise the components of net benefit expense recognised in the profit and loss account
and the funded status and amounts recognised in the balance sheet for the respective plans:

Profit and Loss Account

Net employee benefits expense (recognised in Employee Cost): (Rs000)
Particulars For the year ended
on March 31, 2008
Current Service Cost 934
Interest cost on benefit obligation 109
Expected return on plan assets (23)
Net actuarial (gain)/ loss recognised in the period 912
Past service cost -
Net benefit expense 1,932
Actual return on plan assets 103

Balance Sheet
Details of Provision for Gratuity:

Particulars As At March 31, 2008
Defined benefit obligation 3,298
Fair value of plan assets 1,298

(2,000)

Less: Unrecognised past service cost -

Plan asset / (liability) (2,000)
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Changes in the present value of the defined benefit obligation are as follows:

Particulars As at March 31, 2008
Opening defined benefit obligation 1,359
Interest cost 109

Current service cost 934

Benefits paid (96)
Actuarial (gains)/ losses on obligation 992

Closing defined benefit obligation 3,298

Changes in the fair value of plan assets are as follows:

Particulars As At March 31, 2008
Opening fair value of plan assets 291
Expected return 23
Contributions by employer 1,001

Benefits paid (96)
Actuarial gains / (losses) 79

Closing fair value of plan assets 1,298

The Defined benefit obligation amounting to Rs. 3,298 thousand is funded by assets amounting to Rs. 1,298
thousand and the Company expects to contribute Rs. 2,000 thousand during the year 2008-09.

The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:
As At March 31, 2008

%
Investments with insurer 100

Particulars

The overall expected rate of return on assets is determined based on the market prices prevailing on that date,
applicable to the period over which the obligation is to be settled. There has been significant change in expected
rate of return on assets due to the improved stock market scenario.

The principal assumptions used in determining gratuity and leave liability for the Company’s plans are shown below:

Particulars For the year ended
on March 31, 2008
%
Discount Rate 8.00
Expected rate of return on assets 8.00
Future Salary Increase 5.50
Withdrawal rate 1t03

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority,
promotion and other relevant factors, such as supply and demand in the employment market.

The current year being the first year of adoption of Accounting Standards — 15 (Revised 2005) by the Company,
the previous year's comparative information has not been furnished. As the Company has adopted AS 15 Revised
for the current reporting period, experience adjustments on plan assets and liabilities cannot be determined for
previous periods. There were no experience adjustments for the current period.

14. Previous year’s figures have been regrouped where necessary to confirm to this year’s classification.

As per our report of even date For and on behalf of the Board of Directors

S.R. Batliboi & Associates
Chartered Accountants RAVI JHUNJHUNWALA Director
JISTEIN ANDRESEN Director

per RAJ AGRAWAL AJAY HEMRAJANI Company Secretary

Partner
Membership No. : 82028

Place : Manali
Date : May 28, 2008
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CASH FLOW STATEMENT AS AT 31st MARCH, 2008

(Rs.000)
As at As at
31.3.2008 31.3.2007

A. Cash flows from investing activities
Acquisition of fixed assets (4,181,582) (2,974,508)
Proceeds from sale of fixed assets 721 -
Fixed deposit accounts 881,518 (770,207)
Interest received 17,704 22,354
Net cash used in investing activities (3,281,639) (8,722,361)

B. Cash flows from financing activities
Proceeds from issuance of share capital 1,576,100 340,560
Payment for increse in share capital (4,198) (5,905)
Proceeds from long term borrowings 2,014,244 3,661,826
Repayment of long -term borrowings = -
Interest paid (421,079) (146,862)
Net cash from financing activities 3,165,067 3,849,619
Net increase / (decrease) in cash and cash equivalents (A+B) (116,572) 127,258
Cash and cash equivalents at the beginning of the year 151,599 24,341
Cash and cash equivalents at the end of the year 35,027 151,599

Components of cash and cash equivalents

Cash on hand 2,586 1,714
With scheduled banks - on current accounts 32,441 149,885
35,027 151,599

As per our report of even date For and on behalf of the Board of Directors
S.R. Batliboi & Associates
Chartered Accountants RAVI JHUNJHUNWALA Director

QISTEIN ANDRESEN Director
per RAJ AGRAWAL AJAY HEMRAJANI Company Secretary
Partner

Membership No. : 82028

Place : Manali
Date : May 28, 2008
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BALANCE SHEET ABSTRACT AND COMPANY’S
GENERAL BUSINESS PROFILE

REGISTRATION DETAILS :

Registration No. [ ] [2]6]1]0] 8] State Code
Balance Sheet Date [3]1] [o]8] [2]o]o]s]
Date Month Year
CAPITAL RAISED DURING THE YEAR (Amount in Rs. Thousand)
Public Issue Rights Issue
L INTel ] ] LD [ INTrfe] ]
Bonus Issue Private Placements/Others
L INel T L[ [r]7[1]e]1]o]o0]

POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS

(Amount in Rs. Thousand)
Total Liabilities

[ [1]o]s[7]8]ofo]3]
SOURCES OF FUND
[3[8[3[6]o]4]4]
Share Application Money
l [ [Secured Loans
[ [ [s]4]s]ofofo]0]
Net Fixed Assets
[ [1]of3]s]s]1][8]0]
L [(lels[s]t]8[4])]
Accumulated Losses

— Paid-up Capital
N[ ] ]
APPLICATION OF FUNDS
Net Current Asses
HEEDNNEEE

Total Assets

| [1]o[5][7[8]0o]0]3]

Reserves and Surplus

T [ IN[Ie] [ ]
Deffered Tax Liability
L[ IN[fe] T

Unsecured Loans

L1 ]

[4]1]6[o]7]0]

Investments

LD INfrfL] [

Misc. Expenditure

L[]

[2]ofo]1]8]

PERFORMANCE OF COMPANY (Amount in Rs. Thousand)

Turnover (Total Income)

LTI T ]

Profit/Loss before Tax

LI T[T

Earning Per Share in Rupees

LI T[T

Total Expenditure

LTI

Profit/Loss after Tax

LTI

Dividend Rate (%)

LTI

GENERIC NAME OF THREE PRINCIPAL PRODUCTS/SERVICE OF COMPANY

( AS PER MONETARY TERMS)

Item Code No. (ITC Code) [9[g[o[1]0]0]

Product Description

Place : Manali
Date : May 28, 2008

Hydro Electric Energy

For and on behalf of the Board of Directors

RAVI JHUNJHUNWALA Director
QISTEIN ANDRESEN Director
AJAY HEMRAJANI Company Secretary
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